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ImmuneWorks Recognized as Leading Biotechnology Innovator

ImmuneWorks, Inc is pleased to announce that BioWorld, a leading publication covering
the global biotechnology sector included the Indianapolis-based company in its annual
listing of leading innovations, Innovations in Biotechnology 2008We are gratified that
the global biotechnology community recognizes the innovative science underlying
ImmuneWorks. Most importantly, we are working aggressively to translate the science
that BioWorld recognized into real world treatments for such a deadly disease as
Idiopathic Pulmonary Fibrosis,” stated David S. Wilkes, MD ImmuneWorks founder and
Chief Science Officer.

Glen Harris, Managing Editor, BioWorld® commented that “Innovation is the lifeblood
of biotechnology, and that spirit is seen nowhere more clearly than in those companies
and scientists leading the new wave of invention. We at BioWorld® dedicate this book to
the spirit of these scientists and entrepreneurs who break new ground, take big risks, and
forge ahead into uncertain areas.”

The national acclaim for ImmuneWorks’ innovation comes less than a year after the state
of Indiana awarded the tech company a $1.5 million grant from Indiana’s 21* Research
and Technology Fund to further develop and commercialize its treatment for Idiopathic
Pulmonary Fibrosis.

“BioWorld’s inclusion of ImmuneWorks in their annual list of top innovators comes as
no surprise. The Hoosier-headquartered company is breaking new ground in the
development of potentially life-saving technology, and with state’s investment we’ll
ensure that development and the new jobs associated with it will occur here in Indiana,”
said Nathan Feltman, Secretary of Commerce and chief executive officer of the Indiana
Economic Development Corporation.*

ImmuneWorks is making great strides in the treatment and therapy of lung disease, and
there is a lot of promise in this unique discovery,” said David Johnson, President and
CEO, BioCrossroads. Last fall, ImmuneWorks received a $300,000 investment from



BioCrossroads’ Indiana Seed Fund I, Indiana’s only targeted life sciences seed stage
investment fund. “We’re thrilled that one of Indiana’s promising life sciences companies
is being recognized by such an important publication within their industry.”

About idiopathic pulmonary fibrosis:

IPF is a devastating lung disease that is progressive and generally fatal. The most common form
of interstitial lung disease, IPF is associated with varying degrees of inflammation that progress
to scarring known as fibrosis. The mortality rate from IPF equals that of lung cancer — IPF has an
overall five-year mortality rate of 70%, compared to an 80% - 85% mortality rate for lung cancer.
There are an estimated 128,000 persons in the United States who suffer from IPF with 48,000
new persons diagnosed with this devastating disease annually and 40,000 patients dying from the
disease each year (source: Coalition for Pulmonary Fibrosis). The number of deaths annually is
the same as breast cancer and greater than other cancers such as multiple myeloma.

About ImmuneWorks:

ImmuneWorks, Inc is a biotechnology company developing novel therapeutics and diagnostic
tests for patients with autoimmune conditions. Founded in 2006 by Indiana University School of
Medicine researchers Drs. David Wilkes and Michael Klemsz on the principle of oral tolerance,
ImmuneWorks’ expertise is their understanding of immunology and autoimmune diseases to
create therapeutics that will make a difference in the lives of patients.

The company is initially developing treatments for pulmonary diseases such as idiopathic
pulmonary fibrosis and prevention of lung transplant rejection. ImmuneWorks’ therapies are
coupled with proprietary diagnostic tests designed to measure biomarkers that will identify
patients who are likely to respond to oral tolerance treatment.

About Indiana 21st Century Research and Technology Fund

Established in 1999 and administered by the Indiana Economic Development Corporation, the
21st Century Research and Technology Fund assists Indiana innovators in the development and
launch of market-changing innovations. Since January 2006, the Fund has invested more than $74
million in more than 55 companies that have the potential to create more than 8,000 new jobs.

About the Indiana Seed Fund

The $6 million, return-driven Indiana Seed Fund Iwas launched in June 2005 and is managed by
BioCrossroads with funding from BioCrossroads, the Indiana Finance Authority and the Indiana
Economic Development Corporation. The Seed Fund provides working capital in the range of
$50,000-$500,000 to promising Indiana life sciences companies at the preliminary stages of
operation. The Indiana Seed Fund also aims to provide capital which will position the company
for future venture investments.
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